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Abstract

This topic was chosen because of its importance in highlighting the role of the Palestinian
Monetary Authority (Palestinian Central Bank) and the banks operating in Palestine in combating
the crime of money laundering. The research aims to determine the level of internal and external
banking supervision over money laundering operations and its relationship to banking secrecy, in
addition to identifying the extent of the responsibility of the Monetary Authority and the banks for
the crime of money laundering in the Palestinian laws. The research problem is represented in the
mechanism of the Palestinian Monetary Authority in confronting the crime of money laundering
under the Israeli occupation and the extent of cooperation of the Palestinian and foreign banks
operating in Palestine. The researchers used the comparative descriptive analytical approach,
and the research was divided into three sections. The first section deals with the legal basis for
the role of banks in combating the crime of money laundering, the second section deals with
internal and external banking oversight of money laundering operations and their relationship to
banking secrecy, while the third section deals with money laundering control. The researchers
reached a number of results, including that traditional banking supervisory methods are no longer
appropriate in confronting money laundering operations that occur using electronic media, and
that the bank and the employee who commit the crime of money laundering are criminally and
civilly responsible for the crime and the damage it causes. The researchers recommended a set of
recommendations, the most important of which is that the Palestinian legislator must reconsider
the punitive provisions contained in Decree Law No. 39 of 2022 regarding combating money
laundering and terrorist financing, by working to add penalties related to the legal personality of
.the bank that are compatible with its nature
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