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Abstract

This research studies the evolution of commercial laws during financial crises and the reciprocal
relationship between the development of commercial laws and financial and economic crises.
The paper is divided into four sections. The first section offers an overview of the historical
development of commercial laws in light of various financial crises, especially in the United
States of America, since the beginning of the 20th century. The second section addresses the
impact of the financial crisis that hits the world economy in 2008. It also looks at the legislative
interventions of an economic nature. The third section deals with the legislative interventions in
the United States of America, as a result of the financial crisis of 2008. It highlights the reforms
that took place in the financial sector resulted in the introduction of one of the most current
important legislation. This section also addresses the most important legislative objectives of the
law of financial reform and then moves to the so-called "Volcker Rule”. Finally, this section reviews
the legal framework of "Whistleblower Protection Policy”, and deals with the legal framework of
systematic risk companies "Too Big to Fail".

Keywords: Commercial law; Financial law; Financial crisis; Evolution of commercial laws;
Dodd-Frank Wall Street Reform; Volcker Rule; Whistleblower Protection Policy; Systematic risk
companies
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Robert Sobel, The great bull market: Wall Street in the 1920s, (W. W. Norton & Company, 1968) Print, 1t ed.
Galbraith & John Kenneth, The great crash 1929, (Houghton Mifflin Harcourt, 2009).
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3 David Coates & Kara Dickstein, “A tale of two cities: Financial meltdown and the Atlantic divide”, in: Casey T. (eds): The
Legacy of the Crash - How the Financial Crisis Changed America and Britain, (Palgrave Macmillan, London, 2011, 60-78),
p. 60, Print, 15t ed.

4 Daniel W. Stiglitz, The system worked: How the world stopped another great depression, (Oxford University Press, 2014), p. 2.

5 Joseph Stiglitz, “Regulation and Failure”, in: Moss David & Cistenrnino John, New Perspectives on Regulation, (Cambridge,
MA: Tobin Project, 2009, 11-23) p.18, Print, 15t ed.
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Foundation Press, 2015).
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Aart Kraay & Jaume Ventura, “The Dot-Com Bubble, The Bush Deficits, And the US Current Account”, in: Clarida, Richard
H. (ed.), G7 Current Account Imbalances: Sustainability and Adjustment, National Bureau of Economic Research,
Conference June 1-2, 2005, (University of Chicago Press, 2007), pp. 457-496, Print, 1t ed.
Guido Buenstorf & Dirk Fornahl, “B2C-Bubble to Cluster: The Dot-Com Boom, Spin-Off Entrepreneurship, And Regional
Agglomeration”, Journal of Evolutionary Economics, Volume 19, No. 3, Springer International Publishing, pp. 349-378 (2009).

5 The Federal Reserve System, H. 15 Selected Interest Rates: Effective Federal Funds Rate, Board of Governors of The Federal
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4 lbid., p. 44.
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3 Jennifer Aronsohn, From Too big to Fail to Too Costly to Comply; A Closer Look at How Financial Regulations Have Changed
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Report Prepared by the Republican Staff of the Committee on Financial Services, US House of Representatives, 113t Con-
gress, Second Session, July 2014, pp. 24-25.
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H.R.4173 - Dodd-Frank Wall Street Reform and Consumer Protection Act.

3 Jeb Hensarling & Patrick Mchenry, Op. Cit., p. 29.
4 Ibid., p. 29.
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1 Ibid., p. 34.
2 Ibid., pp. 40-42.

3 Morrison & Foerster Report, The Dodd-Frank Act: a Cheat Sheet, Morrison & Foerster publications, San Francisco, California,
United States, p. 24.
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1 John Jr. Coffee, “The Political Economy of Dodd-Frank: Why Financial Reform Tends to be Frustrated and Systemic Risk
Perpetuated”, Op. Cit., p. 1058.
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